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"MEGA INTERNATIONAL COMMERCIAL BANK, CHICAGO BRANCH (THE 'BRANCH') 
HAS TERMINATED ALL CASH TRANSACTION EFFECTIVE FROM OCT, 2019. THE 
BRANCH WILL NOTIFY YOU BY A NOTICE MADE UNDER SECTION 10 HEREOF IF THE 
BRANCH RESUMES CASH BUSINESS." 

 
This Term and Condition is the Agreement between Mega International Commercial Bank (the 

222 W Adams St Suite 1985, Chicago, IL 60606 and the Customer 

your address at _____________________________________________________________, 
governing your Checking Account/Money Market Deposit Account/Time Deposits (including 
IBF), if applicable, with the Bank. By signing the Agreement with a signature card, making 
deposits or withdrawals, or leaving amounts on deposit, you agree to the terms of this 
Agreement. This Agreement shall supersede all previous agreements for such account. 

 
 
 1.  DEPOSITS 

 
Once an account is opened, you can make new deposits into that account by completing the 
deposit ticket. The Bank shall not be construed to have received for deposit items sent by mail 
until the Bank has received actual delivery from the U.S. Postal Service. All deposits are available 
in the meantime subject to receipt, verification and proof. 
 
You may make Time Deposits for any time period more than seven (7) days which is offered by 
the Bank at the time of the Time Deposit.  After your Time Deposit is made, you may not add 
funds to the Deposit. 
 
The Bank has the right to refuse to accept any deposit and the Bank specifically reserve the right 
to refuse to accept checks for deposit which have more than one endorsement. 
 
1) Initial Deposits: 

 

        Account Name Minimum Initial 
Deposits  

Checking Accounts   US$250,000.00 
Money Market 
Deposit Account 

  US$250,000.00 

Time Deposit   US$250,000.00 
Time Deposit (IBF)   US$250,000.00 

 
 

2) Interest Rate & Computation of Interest  
 
a. Interest Rate 
 

i. Checking Accounts: No interest will be paid on any checking accounts with the 
Bank. 

 
ii. Money Market Deposit Accounts: 

 The rate of interest and the annual percentage yield the Bank pay on your account 

cretion when and as the rate the Bank announces changes and may 
change as often as daily.  
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Bank may elect to pay higher rates of interest for higher balance levels. 

 No interest shall accrue or be payable in excess of the rate permitted by law. 
 
 

 
iii Time Deposit/Time Deposit(IBF): 

 Th Time 
Deposit/Time Deposit (IBF) is determined as of the date of deposit and will remain 
unchanged for the term of Time Deposit/Time Deposit (IBF) . The rate of interest 
and the maturity date for your Deposit are shown on your Time Deposit/Time 
Deposit (IBF) Confirmation. 

 An automatically renewed Time Deposit/Time Deposit (IBF) will be applicable at 
the rate on the date of renewal and for a term equal to the original terms unless you 
give the Bank notice not to renew it at least seven days prior to the maturity date 
or the Bank gives you a written notice that the Bank will not renew it.  

 
1-312-782-9900. 

 

b. Computation of Interest 
 

i. Money Market Deposit Account 
 Interest will be computed for actual days on a 360 days/year basis and accrues 

from the date of deposit. 
 The accrued interest will be calculated on the daily closing balance and paid 

monthly on the last day of each month by crediting your account. In the case of 
account closing, interest shall accrue to, but not including, the date when such 
account was closed at your request on the closing account balance for the partial 
monthly interest payment period. 

 The Bank reserves the right not to pay interest on any deposit which is returned to 
the Bank unpaid by the financial institution on which it is drawn. 

 Deposits made by electronic payment into interest bearing accounts shall earn 
interest from the business day the Bank receives the funds; this may not be the 
same day as the transaction date shown on your statement. 

 
ii. Time Deposit/Time Deposit (IBF)      

 The Bank uses the daily balance method to calculate the interest on your Deposit. 
This method applies a daily periodic rate to the principal amount of your Deposit 
each day.  

 Interest accrues from the date of deposit to maturity and is calculated on the closing 
daily balance for actual days on a 360 day/year basis. 

 Interest is not compounded monthly. However, interest can be either paid at 
maturity or be paid monthly as requested. 

 The APY assumes interest will remain on deposit until maturity and is calculated 
only for one-year Time Deposit/Time Deposit (IBF). A withdrawal will reduce 
earnings. 

 No interest will accrue after maturity unless Time Deposit/Time Deposit (IBF) is 
renewed in 10 days after its maturity date. 
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2. WITHDRAWALS 
 

1). Checking Account & Money Market Deposit Account: 
a. Withdrawal may be made by using your Checks supplied for deposit accounts by us which 

of items on other forms or with an incorrect account number. At any time, overdraft on 
your A/C is not allowed. 
 

b. 
schedule as per item #34 - f  
The Bank may make the deposits available for withdrawals earlier than what the Bank 

 
 

2). Time Deposit/Time Deposit (IBF) Account:                 
a Principal 

i. Withdrawals of a Time Deposit/Time Deposit (IBF) may be made only on the date of 
maturity of that you agree to keep the funds on deposit or during the 10 calendar days 
grace period thereafter.  

ii. The Time Deposit/Time Deposit (IBF) or your duly signed written instructions must 
be presented to the Bank for withdrawal.  

 

b Accrued Interest: 
You are entitled to withdraw the interest at maturity date or any time after the accrued interest 
was monthly credited to your designated account with the Bank at your choice.   

   

3.   NOTICE OF WITHDRAWALS  
 

advance notice prior to paying a check or intended withdrawal from Money Market Deposit 
Account and/or Time Deposit/Time Deposit (IBF) Account. Our normal practice of not requiring 
a seven-  

 
4. MAINTENANCE FEES SCHEDULE AND PENALTIES ON TIME DEPOSIT EARLY 

WITHDRAWAL 
Account Name Minimum Monthly Average 

Balance to Avoid Maintenance 
Fees  

Account Maintenance Fees 

Checking 
Account 

USD250,000.00 USD10.00/Month 

Money Market 
Deposit Account 

USD250,000.00 US$10.00/month 

Time Deposit 
 

US$250,000.00 Early withdrawal subjects to 
Penalties. 

 
 

1). Checking/Money Market Deposit Account 
a. You agree to pay the Bank fees in connection with your accounts in accordance with above 

Fees Schedule and the Bank may charge any fees from your Checking/Money Market 
Deposit Account.    

b. The Bank will mail written notice of any increase in current fees, or any new fees in 
connection with your account at least 30 calendar days in advance.  
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c. While the Bank reserves the right to waive any of our normal and usual account charges 
he 

 
 

2). Penalties on Time Deposit/Time Deposit (IBF) Early Withdrawal. 
a. If you withdraw principal of a Deposit before the maturity date, you will be charged a 

penalty, except that withdrawals are permitted without a penalty during the ten (10) 
calendar days grace period after the maturity date of a Deposit.   

b. If you withdraw principal of a Time Deposit/Time Deposit (IBF) within the first six days 
following the date of an original Deposit (not including the date of automatic renewal of 

withdrawn.  
c. After the sixth day following the date of an original Deposit, the penalty for early 

withdrawal will be : 
  
 more than 30 days but 

less than 91 days; 
 

year; and 
  

d. The early withdrawal penalties will be imposed regardless of whether the funds withdrawn 
have been on deposit for sufficient time to earn the penalty amount.  The penalty may be 
charged against principal, if necessary.   

e. Early withdrawals are permitted onl  
f. No penalties will be imposed for early withdrawal if the early withdrawal results from the 

death or incompetence of the depositor.  
g. You have a grace period of 10 calendar days after the maturity date to withdraw the funds 

without being charge a penalty. 
 
5.  RETURN OF CHECKS UNPAID 

 
All checks and withdrawals on your Money Market Deposit Account or Checking Account may 
be returned by the Bank unpaid for any reason that checks are normally returned (For example: 
insufficient funds, uncollected funds or litigation). 

 
6.   STOP PAYMENTS 

 
You may stop payment on a check drawn on a money market or checking account with the Bank 
by mail, facsimile or in person and pay the required fee. When you notify us, you must include 
all required information, including the check number and the exact amount of the check and 
provide us a reasonable opportunity to act for the stop payment order to be effective. A stop 
payment order will not be effective on a check previously certified or paid by the Bank. A stop 
payment order expires after six months. If you want the order to expire in less than six months, 
you have to ask the Bank (with a written order) to cancel the stop payment order.  

 
7.   POSTDATED CHECKS 

 
Despite any notice the Bank may receive, the Bank reserves the right to pay any postdated item 
when presented. 

 
 
8.   PERIODIC STATEMENT 
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1). The Bank will generally send a monthly periodic statement with PAID checks for Money 

Market Deposit Account and Checking Accounts. Each such statement shall show the 
transactions on your account(s) and any fees. 

2). You agree to examine your periodic statement upon receipt and notify the Bank promptly of 
the unauthorized payment.  If no exceptions are reported to the Bank in two months after the 
statement closing date, the Bank shall consider all entries appearing in the statement as 
correct. 

3). The Bank reserve the right not to send statements for accounts the Bank considers inactive. 
 
9. FUNDS TRANSFER 
 

1). The customer has to provide wire transfer agreement and wire transfer customer information 
form (including the amount limitation) before the fax process for transferring money. 

2). You may request the Bank to transfer the funds from the account to a designated payee by 
sending or faxing a reques
by the person who is authorized to make such request.   

3). After verifying the authorized signature(s) with that on the specimen signature card, the Bank 
structions.  

4). The customer acknowledges that his request may be denied if the request is against Banking 
Regulations or the Bank is unable to verify the authorized signature(s).  

5). For our mutual protection, the Bank may confirm the wire transfer request by using electronic 
equipment to record the call-back verification whenever the transfer request is not made in 

 
6). However, the Bank will not be liable: 

 If through no fault of the Bank, you do not have enough collected funds in your account 
to make the transfer; 

 If the Bank has not received the deposit from the original source;  
 If the Bank has not received the withdrawal request from the original source;  
 If the Bank has not received proper authorization and notices;  
 I

despite reasonable precautions that the Bank has taken;  
 If your account has been tied up by legal proceedings or other action; or 
 The violation of Banking Regulations and/or all other reasons which cannot be attributed 

to the Bank. 
 

10.  NOTICES   
 
All notices regarding the account will be available in the Bank, or will be sent to you at the address 

nt ownership, notice by or to any joint depositor 
shall be deemed notice by or to all. If the Bank sends any notice by mail, the Bank reserves the 
right not to send any notice for accounts the Bank considers inactive. You will notify the Bank 
promptly if you change your mailing address. Notices to the Bank should be directed to Mega 
International Commercial Bank, Chicago Branch, 222 W Adams St Suite 1985, Chicago, IL 
60606. 

 
11.  JOINT ACCOUNT 

 
If you have signed a joint signature card (more than one signature) without expressly specifying 

in your account may be paid upon the request or order of any person signing the signature card 
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whether the other or others are living or not. You intend to and do thereby create a joint tenancy 
with the rights of survivorship. Each signer appoints the other signer to be his or her irrevocable 
attorney: to make deposits to the account; to close the account; to endorse, for cash or deposit, 
any checks or other items whether payable to one of the signers alone or with others; to change 
the address on the account; and to transfer, and receive all or any funds. The Bank has no 
obligation to inquire into the source or application of funds. To induce the Bank to act hereunder 
each person signing the signature card jointly and individually agrees to hold the Bank harmless 
and indemnified from loss, cost and damage in all respects in connection with any of the forgoing, 

signature(s) differs from the specimen provided to the Bank. 
 

12. TELEPHONE INSTRUCTIONS & PAYMENT INSTRUCTIONS VIA ELECTRONIC  
      TRANSMISSION 

 

For the convenience of customers and to expedite the process, you may give instructions to the 
Bank by electronic transmission. To mitigate operational risk, relating to the electronic 

GREEMENT RESPECTING 
INSTRUCTIONS AND INFORMATION BY ELECTRONIC TRANSMISSION

with the Bank and the 
Bank has to confirm with designated person and leave the phone records. Proper and reasonable 
means also will be employed to authenticate such electronic transmission instructions. 
 
You agree that the Bank may rely on telephone instructions from any signer on Time 
Deposit/Time Deposit (IBF) to renew your Deposit including for a different term.  The Bank shall 
not be responsible for any loss incurred as a result of its acting upon or executing any request, 
order or instruction the Bank believes to be genuine.  Furthermore, the Bank may refuse to execute 
any telephone request or order. You understand and agree that, for our mutual protection, the 
Bank may tape-record any of our telephone conversations  
 

13. BUSINESS DAY 
 
Every day is business day or banking day except for Saturdays, Sundays, and federal holidays. 
Any transaction which occurs on a non-business or non-banking day is considered occurring on 
the next business or banking day the Bank is open. 
 

14. INDEMNITY  
 
If you ask the Bank to follow instructions that the Bank believes might expose the Bank to claims, 
suits, losses, expenses, liabilities or damages, whether directly or indirectly, the Bank may refuse 
to follow your instructions or may require a bond or other protections from you. 
 

15. THE  
 
The Bank may charge against any of your accounts any debt you owe to it including loan 

etc., now or in the future, without going through any legal process or court proceeding. If your 
account is a joint account, the Bank may also charge the debts owed to it by any or all joint account 
holders against this joint account. The Bank will notify you if the Bank has exercised its right of 
offset. 

 
16. INFORMATION ABOUT YOUR ACCOUNT 
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As per Customer Information Security Procedure, the Bank will not disclose 
information to third parties about your accounts or about you without your permission. However, 
the Bank may disclose information: 
1). When it is necessary to complete transfers or transactions, or to send notice of dishonor or 

nonpayment;  
2). T  
3). To bank regulators;  
4). To exchange, in the regular course of business, credit information with other banks, financial 

institutions, or commercial enterprises, directly or through credit reporting agencies;  
5). T affiliates; 
6). To advise third parties of accounts closed for misuse;  
7). To furnish information to the appropriate law enforcement authorities when the Bank 

reasonably believes the Bank has been the victim of a crime; 
8). To comply with government agency or court orders, or to furnish any information required by 

statute; 
9). To furnish information about the existence of an account to a judgment creditor of yours who 

has made a written request for such information; 
10). When the Bank is attempting to collect an obligation owed to the Bank; or  
11). Unless otherwise prohibited by law. 

 
You authorize the Bank to check periodically your credit history, to obtain credit reports, to verify 
the information provided by third party and initialed by you and levy our service charge 
US$15.00(subject to change without further notice) 

 
17. SERVICE FEE SCHEDULE - SUBJECT TO CHANGE WITHOUT FURTHER NOTICE 
 

Account maintenance fee $10.00 Monthly / Avg Bal. lower than $250,000.00. 
Check deposit $4.00 Per transaction (plus $1.00 per check) 
Clearing house check $1.00 Per check 
Stop Pay  @US$30.00 
Check returne  @US$40.00 + Postage 

Clearing-house check returned by the Branch (Per 
 

@US$40.00 + Postage 

Outgoing wire transfer   @US$20.00 
Outgoing wire transfer   @US$40.00 
Incoming wire transfer  Internat  @US$40.00 
Incoming wire transfer   @US$20.00 

 
18.  APPLICABLE LAWS 

 

All Deposits are subject to the rules and regulations of the Federal Reserve System and all other 
applicable laws and regulations.  To the extent that federal laws are not applicable, Illinois law 
shall govern your deposits. Especially, the operation of IBF Time Deposit should be governed by 
Section 204.8 of Regulation D. 
 

19.  ARBITRATION 
 

Any controversy or claim arising out of or relating to this Agreement, or the deposit covered by 
this agreement including but not limited to a claim based on or arising from an alleged tort, shall 
at your 
American Arbitration Association and in accordance with the Federal Arbitration Act and the 
Illinois Uniform Arbitration Act.  Judgment upon the award rendered by the arbitrator may be 
entered in any court having jurisdiction.  All statutes of limitation which would otherwise be 
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applicable shall apply to any arbitration proceeding. 
 

20. DORMANT ACCOUNTS  
 
The account may be treated as a dormant account if you do not deposit or withdraw 
money from the account in two years, the Bank may notify the account holder of the 
inactivity by phone or formal letter, and will assess you the processing and postage charges. If 
the account holder re-activates the account after the notice, supervisors will treat it as 
active account again. The dormant accounts that become re-activated will be reviewed to ensure 
the CIP, CDD and (if necessary) EDD information on file is up to date before allowing the 
account to conduct transactions. If the account is treated as dormant account, the procedures for 
the dormant status, re-activate, and transfer to unclaimed property will be supervised by the 

manager, and will be documented.  
 
 
21. UNCLAIMED PROPERTY 

 

because they are not initiated by customers), or write to the Bank a letter indicating that you know 
the existence of the account in 3 years, the account will be considered unclaimed property, it will 
be turned over to the State of Illinois. Before turning over an abandoned account, the Bank may 
send a notice to the address shown for the account statement. The Bank may not send this notice 
if mail the Bank previously sent to this address was returned. The Bank may charge the account 
for any costs and expenses of any notice, payment and delivery of the account to the state agency. 
After the funds were turned over to the state, the Bank has no further liability to you for the funds 
and you have to apply to the appropriate state agency to reclaim your funds.  

 
22. IN CASE OF DEATH 

 
The account will be held until all legal documents are brought to the Bank.  In a joint account if 
one co-owner dies, ownership of the account and all the funds automatically go to the surviving 
co-owners.  
 

23.  CLOSING THE ACCOUNT 
 

1). Either the account holder or the Bank may close a checking account or money market 
account at any time for any reason or no reason at all. 

2). There may or may not be a prior notice for account closing, except that the Bank requires a 
seven days advance notice from the account holder when the account holder intends to close 
a time deposit account by withdrawing the funds.  

3). 
pending transactions or the account is subject to legal process. In such case, the Bank will 
restrict the account against all future withdrawals other than under legal process until 
pending transactions are paid or returned, and any legal restriction has been released.  

4). As for those accounts that have multiple authorized signers, the Bank may take instructions 
from any signer to close the account. At the B s sole discretion, however, the Branch 
may require the signatures of all authorized signers before closing the account.  

5). After the account is closed, the Bank will send the last account statement to accoun
 

6). The Bank is not liable for any check, withdrawal or other order after an account is closed.  
Any checks presented after your account has been closed will be returned unpaid. 
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The Bank reserves the right to determine when an account is closed by a depositor, based upon 
customary factors, including that there is no balance in the account, that no deposit has been made 
for two or more months, that no checks have been presented for payment for two or more months, 
or that the depositor has told the Bank the account is to be closed. 

 
24.  COST OF CHECK BOOKS 

  
Cost of check books shall be debited to your account. 
 

 
25. ALTERNATION IN CHECKS 
 

1). d complete signature; 
and 

2). The Bank may dishonor check(s) in which the alternations are confirmed by incomplete 
signatures or initials only. 

 
26. CHANGES OF ANY RELEVANT RECORDS  
 

1). You are requested to notify the Bank as early as possible of any change of relevant records 
such as change of authorized signatures, and, in particular, change of address.   

2). All communications sent by post to or left at the address last registered with the Bank shall be 
deemed to have been delivered to you. 

 
27. ANY ORDER COUNTERMANDING PAYMENT OF CHECKS  

 
The Bank will record any order countermanding payment of checks only after a letter duly signed 
by the customer has been duly received, and the Bank shall not be responsible for any loss caused 
by an oversight. 

 
28. SAFEKEEPING OF CHECKS 

 
You are responsible for the safekeeping of your checks and in the event that any checks are 
mislaid, lost or stolen, customers must forthwith inform the Bank. 
 

29. COLLECTION 
 

You will indemnify the Bank, as collecting bank, from any loss which the Bank may incur by 
reason of its guaranteeing any endorsements, discharge or discharges, on any check, bill, note, 
draft, dividend warrant or other instruments presented by you for collection, and every such 

request in every case. 
 
30. NOT FDIC INSURANCE 

 
Your deposit with the Bank is NOT insured by FDIC as the Bank is NOT a FDIC member. 

 
31. DEPOSITS NON-TRANSFERABLE 

 
All Deposits with the Bank are non-negotiable and/or non-transferable. 

 
32. AMENDMENT 
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1). The Bank may change any of the terms of this Agreement at any time without prior notice to 

you if the change is favorable to you.  
2). The Bank may make changes that are adverse to you only if the Bank sends you written notice 

of such change at least 30 calendar days in advance.  
3). The Bank may close the account if you do not agree to the changes; if you continue to use the 

account or keep the account open after the effective date of such change, you will be deemed 
to have agreed to the changes. 

 
33. SECTION HEADINGS 

 
Section headings in this Agreement are for convenience of reference only and shall not govern 
the interpretation of any of the provisions of this Agreement. 

 
34. SCHEDULE OF FUNDS AVAILABILITY FOR WITHDRAWAL DISCLOSURE 

 
This Disclosure Statement provides information for you to determine when funds deposited in 
your account will be 
in an expeditious manner, it takes time before the Bank is able to collect funds from your deposit 
and there are certain delays before deposited funds are available to you.  The period of time varies 
with, among other things, the type of deposit and the location of the bank on which a check 
deposited into your account is drawn.  During the delay, you may not withdraw the funds in cash 
and the Bank will not use the funds to pay checks that you have written.  
 

1) Determining the Date of Deposit 

The day funds become available is determined by counting business days from the day of 
the deposit .   

Business Days: Every day except Saturdays, Sundays, and federal holidays. 

Cutoff Time: 3:00 p.m. on business days. 

 Deposits made before 3:00 p.m. are considered received that day. 

 Deposits made after 3:00 p.m. or on non-business days are considered received 
the next business day. 

Types of Deposits: 

In-Person Deposits: Considered received the same business day. 

Mail Deposits: Considered received on the day the check is received at the branch. 

2) Determining when Interest begin to accrue on noncash deposit 

   The interest begins to accrue on noncash deposit when it is deemed to be received on a valid 
business day. 

3)  

Funds from the following types of checks are available no later than the first business day 
 

l Reserve Bank checks, Federal Home Loan Bank checks 

 

 

 

rawn by the Branch. 

4) Longer Delays May Apply 
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In some cases, not all of the funds from check deposits (excluding the special types of checks 
described above) will be available by the first business day after the day of deposit. When this 
happens, the following procedures and timelines apply: 
 
Immediate Funds Requirement: If client need funds from a deposit right away, Client 
should ask when the funds will be available. 
 
Availability Timelines Based on Deposit Amount: 

i. Check deposit amount Under US$5,525.00 

 The first $225.00 from a deposit of checks will be available on the first business 
 

 The balance of the funds will be available on the second (2nd) business day after 
the  

ii. Check deposit amount exceed US$5,525.00 

 The first $225.00 from a deposit of checks will be available on the first business 
 

 The balance of the funds will be available on the fifth (5th) business day after the 
 

*    The Bank will notify you if the Bank delay your ability to withdraw funds for any 
of these reasons, and the Bank will tell you when the funds will be available. 
They will generally be available no later than the tenth (10th) business day after 
the business day of your deposit. 

Effective date July 1, 2025 of  Regulation CC, Availability Timelines Based on 
Deposit Amount will be insteaded of belowing: 

 Total Deposit Amounts Up to $6,725: 

 Funds from all check deposits totaling $6,725 or less on any one day will be 
available on the third business day after the day of deposit. 

 The first $275 will be available on the first business day after the day of 
deposit. 

 The remainder of the deposit will be available on the third business day after 
the day of deposit. 

  Large Dollar Deposits Greater Than $6,725: 

If the total of check deposits on any one day is greater than $6,725, the 
amount exceeding $6,725 will be available on the fourth business day after 
the day of deposit. 

5) Delay the full amount of check deposits for a longer period (up to 7 business days) under the 
following circumstances: 

Doubt of Collectability

 Reason: If we have reason to believe the check client has deposited will not be paid. 

 Action: We may delay the availability of the funds represented by that check up to 7 
business days. 

 Notification: Client will receive a deposit hold notice no later than the next business 
day after we decide to take this action. 

  Emergency Situations 

 Reason: If we are unable to conduct business due to an interruption of 
communications, computer equipment facilities, or other emergency conditions 
beyond our control, such as the impact of a natural disaster. 

 Action: We may delay the availability of the deposited check up to 7 business days. 
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35. Exemption from reserve requirements 
 
       The Bank that is subject to the reserve requirements of this part is not required to maintain 

reserves against its IBF deposits. Deposit-taking activities of IBF are limited to accepting IBF 
only. 

 
36. Acknowledgment of use of IBF deposits. 
 

An IBF shall provide written notice to each of its customers at the time a deposit relationship is 
first established that it is the policy of the Board of Governors of the Federal Reserve System 
that deposits received by international banking facilities may be used only to support the 
depositor's operations outside the United States.  
 
Receipt of such notice must be acknowledged in writing whenever a deposit relationship is first 
established with the IBF.  

 
37. For Customer Due Diligence, the following information should be obtained: 

 
1). Financial statement of the business;  

 
2). Description of your principal line of business;  

 
3). List of major suppliers and customers and their geographic locations;   

 
4). Description of the business's primary trade area, and whether international transactions are 

expected to be routine; and  
 

5). Description of the business operation i.e., retail versus wholesale, and the anticipated volume 
of cash sales. 

 
a. Major Business Activity:  

 
b. Estimate:  
 

i. The check value and volume to use for the deposit per month:  
 
ii. The check value and volume to use for withdrawal per month:  
 
iii. The cash value and volume to use for the deposit per month: 
 
iv. The cash value and volume to use for withdrawal per month: 
 
v. The funds will be received by your customer per month:  
 
vi. The funds will be wired to your customer per month:  

 

 38. ACCOUNT REQUEST  
 
You request the Bank to open an account in the name as indicated and agree to fill out all the 
forms and to submit all the documents requested by the Bank. Depends on the case the Bank may 
grant you some time (up to 30 days) for you to prepare documents. If you are not able to fulfill 
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requirements, the Bank will not open the account. If you are not able 

close your account. 
Customer Name: ________________________________ Tax ID No.___________________________________    
 
Incorporated In (State, Country): ______________Telephone No. (_______)___________________  
 
Source of Deposit: _____________________ Purpose of the A/C:  _________________________                                           
 
Name(s) and telephone number(s) of corporate officers/partners: 
 
 Name: (1) ___________________  (2) __________________  (3) __________________ 
 
 
 Tel. No. (1) ___________________ (2) __________________ (3) ___________________ 
 
           
Previous Bank Reference 
_______________________________________________________________________ 
 
                                         
_______________________________________________________________________ 
(For a Personal Account, the following additional information is also required) 
 
Occupation:____________Tax ID No._____________ Business Activities: _________________ 
 
Home Address:  
________________________________________________________________________________ 
 
Business Address: 
______________________________________________________________________________ 
 
Business Telephone No. (_______)  ________   Home Tel. No. ____________________________ 
  
 
Signed By: ______________________________    (Occupation) __________________________  
                      Please print name and sign.  
 
Signed By: _____________________________       (Occupation) __________________________ 
                Please print name and sign. 
 
Secretary:  _________________________________________________ 
                      Please print name and sign. 
(The following space reserved for the Bank) 
Notes: 
1) If it is for the corporations, please enter the official positions as well as the names of the 

Authorized Persons. 
2) If it is for the partnership and sole proprietorships, please enter the names of the individual of 

the Authorized Person. 
 

Account Number: _________________    Attended by: _______________________________ 
 
Approved by: _________________________________________
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Appendix B 
 
 

 Mega International Commercial Bank, 

Chicago Branch 

222 W Adams St Suite 1985,  

Chicago, IL 60606 

Tel: (312) 782-9900 Fax: (312) 782-2402 
 

 
INITIAL DISCLOSURE NOTICE 

 
Subject: Important information about procedures for opening a new account 
 
Purpose: To help the government fight the funding of terrorism and money 

laundering activities, federal law requires all financial institutions to 
obtain, verify, and record information that identifies each person who 
opens an account. 

 
Contents: What this means for you? 

When you open an account, we will ask for your name, address, date of 
birth, and other information that will allow us to identify you. 
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Appendix C 
PROCEDURES FOR INSTRUCTIONS AND INFORMATION BY 
ELECTRONIC TRANSMISSION  

1. 
instructions from customers by electronic transmission (included but not limited to fax or e-
mail) in order to protect both customers and the Branch. 

2. Customers who have the agreement with the Branch to conduct transactions based on 
instructions by electronic transmission can make internal-transfer and wire-transfers. 

3. The Branch should sign an agreement with the customer. The agreement should clarify 
accounts, transaction types, procedures, liabilities and dispute handling. The Branch will not 
act on any instructions by electronic transmission without an agreement with the customer. 

4. When receiving the signed 
-verification. The 

document should be approved by the General Manager 
When a transaction does take place, the Business Department shall process the transaction 
according to normal transaction procedures.  

5. This procedure does not apply to those transactions that involve customer identification or 
documents certification.  

6. Instructions by electronic transmission should be logged by Administration Department and 
acknowledged by Business Department staff. 

7. When debiting customer account per the instruction by electronic transmission, Business 
Department should process the debiting according to normal transaction procedure, then file 
the instruction together with the voucher. 

8.  Each instruction by electronic transmission should be verified by a bank staff via telephone 
with the customer. Telephone verification and actual transaction should be done by different 
bank staff. The telephone verification should be recorded. The name of contact person 
(either the account owner or the designated contact person) and time of contact should be 
documented. The telephone recording should be retained for at least five years. In the case 
of dispute, the recording should be retained until the dispute is resolved.  

9. The procedures for instructions by electronic transmission also apply to checks and letters 
received via electronic transmission. The original checks received by the Branch afterwards 
will be treated as paid. 

10. The practice of instructions by electronic transmission should be one of the items of self-
inspection and internal auditing. 

11. Other banking practices not mentioned in this document will follow policies and procedures 
of each department.  

 
 
 
 


