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1/21/2022 1.999
1/24/2022 1.9868
1/25/2022 1.9843
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1/28/2022 1.974
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2/7/2022 1.9843
2/8/2022 1.9651
2/9/2022 1.9668
2/10/2022 1.9656
2/11/2022 1.9621
2/14/2022 1.961
2/15/2022 1.9625
2/16/2022 1.9661
2/17/2022 1.9718
2/18/2022 1.9632
2/21/2022 1.9523
2/22/2022 1.9505
2/23/2022 1.9512
2/24/2022 1.9486
2/25/2022 1.9533
2/28/2022 1.959
3/1/2022 1.9632
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4/7/2022 1.9722
4/8/2022 1.9656
4/11/2022 1.9631
4/12/2022 1.9734
4/13/2022 1.9707
4/14/2022 1.9713
4/19/2022 1.9652
4/20/2022 1.9644
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4/27/2022 1.9627
4/28/2022 1.9641
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5/5/2022 1.9761
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Date: 09 May 2022

NOTICE TO NOTEHOLDERS

I ssue of USD 1,280,000 Daily Range Accrual Callable Noteslinked to the HSCEI Index and the
USDCHF FX Rate due June 2035 (the Notes)

(Series Number: GMTCH4317T; | SIN: XS2162993534)

CITIGROUP GLOBAL MARKETSHOLDINGSINC.
(a corporation duly incorporated and existing under the laws of the State of New York)

unconditionally and irrevocably guar anteed by
CITIGROUP INC.
(incorporated in Delaware)

Under the Citi U.S.$80,000,000,000 Global M edium Term Note Programme

This Notice is supplemental to and should be read in conjunction with the pricing supplement dated 23 June
2020 relating to the Notes (the Pricing Supplement). Terms used but not defined herein shall be as defined in
the Pricing Supplement.

BACKGROUND

Citigroup Globa Markets Limited, as Cdculation Agent in respect of the Notes, has determined that one or
more entities (Affected Entities) which are components of the Hang Seng China Enterprises Index (the
Affected I ndex) referenced by the conditions of the Notes (the Conditions) are or will become the target of
US sanctions under US Executive Order 13959 of 12 November 2020, " Addressing the Threat From Securities
Investments That Finance Communist Chinese Military Companies", as amended by US Executive Order
14032 and that this constitutes a "Hedging Disruption™ Adjustment Event pursuant to Condition 19 (General
Provisions Applicable to Underlying Linked Notes) of the General Conditions of the Notes.

ADJUSTMENTSTO THE NOTES

As a consequence of such Adjustment Event, the Issuer hereby provides notice that the Calculation Agent has
determined that the following adjustments shall be made to the Conditions of the Notes with effect from 1 June
2022 (the Substitution Date) to account for the effect of such Adjustment Event and the Pricing Supplement
shall be deemed to be amended accordingly:

For the Interest Period during which the Substitution Date falls and for any subsequent Interest Period (each a
Relevant Interest Period):

- TheFTSE China50 Index HKD (the Substitute | ndex) shall be substituted for the Affected Index for
all purposes, except as expressly set out bel ow. For such purposes, the following shall apply in respect
of the Substitute Index:

Q) Underlying

(A) Description of Underlying: FTSE China 50 Index HKD
(B) Classification: Security Index
(© Electronic Page: XINOI <Index>

(i) Particularsin respect of each Underlying:

Security Index/Indices
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Date: 09 May 2022

(A) Type of Index: Single Exchange Index

(B) Exchange: The Stock Exchange of Hong Kong Ltd.
(© Related Exchange: All Exchanges

(D) Single Vauation Time: Not Applicable

(B) Same Day Publication: Applicable

(iii) Elections in respect of each type of
Underlying:

Security Index/Indices
(A) Additional Disruption Events: Increased Cost of Stock Borrow
Loss of Stock Borrow

- The definition of "Days Accrued" set out in the Schedule to the Pricing Supplement shall be deleted
and replaced by the following:

"DaysAccrued means, in relation to each Interest Period, the number of calendar daysin such Interest
Period for which BOTH (i) the Reference Rate for the FX Rate is equal to or greater than 0.85 AND
(ii) the Reference Rate for the Substitute Index is equal to or greater than the relevant Barrier Level

®."
- Thefollowing defined terms shall apply:

Affected Index UCL sp means Affected Index UCL. for the calendar day () falling on the Substitution
Date.

Affected Index UCL: means, in respect of a calendar day (¢) and the related HSCEI Determination
Date, the Underlying Closing Level of the Affected Index for such HSCEI Determination Date.

Adjustment Factor (t) means:

Q) in respect of any Interest Period other than a Relevant Interest Period and each calendar day
(¢) falling during such Interest Period, 1; and

(in) in respect of a Relevant Interest Period and each calendar day (¢) falling during such Relevant
Interest Period, an amount determined by the Calcul ation Agent by reference to thefollowing,
and the resultant amount will berounded if necessary to thefourth decima place, with 0.00005
being rounded upwards:

@ in respect of any caendar day () in such Relevant Interest Period falling prior to the
Substitution Date and the HSCEI Determination Date relating to such day, an amount
determined by the Calculation Agent by reference to the following formula:

Substitute Index UCL;

Adjust t Fact t) =
justment Factor (£) Af fected Index UCL;

For information purposes only, the Caculation Agent has determined Adjustment
Factor () for certain calendar days and the relevant amounts are listed for each such
calendar day in the Schedule attached hereto.
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(b) in respect of each calendar day (¢) in such Relevant Interest Period falling on or after
the Substitution Date, an amount determined by the Calculation Agent by reference
to the following formula:

Substitute Index UCLgp

Adjustment Factor (t) = Affected Index UCLsy

Barrier Level () means, in respect of a caendar day (), 7,500.00 multiplied by the Relevant
Adjustment Factor (7) for such calendar day (7).

Relevant Adjustment Factor (2) means:

0] in respect of each calendar day (¢) in aRelevant Interest Period from (and including) the first
day of such Relevant Interest Period to (but excluding) the Underlying Cut-off Date, the
Adjustment Factor (7) for such calendar day (7); and

(i) in respect of each caendar day (¢) in a Relevant Interest Period from (and including) the
Underlying Cut-off Date, the Adjustment Factor (f) for the calendar day immediately
preceding the Underlying Cut-off Date.

Substitute Index UCLsp means Subgtitute Index UCL: for the calendar day (¢) faling on the
Substitution Date.

Substitute Index UCL means, in respect of a calendar day () and the related HSCEI Determination
Date, the Underlying Closing Level of the Substitute Index for such HSCEI Determination Date.

- Except in relation to the determination of "Affected Index UCL" and "Affected Index UCLgp" in
respect of each calendar day in a Relevant Interest Period falling on or prior to the Substitution Date,
the Affected Index shall no longer be an Underlying for the purposes of the Notes and each reference
to the Affected Index (howsoever described in the Conditions) shall instead be deemed to be a
reference to the Substitute Index.

UNDERLYING DISCLAIMER
In relation to the Subgtitute Index, the following disclaimer shall apply:

The Notes (the Product) have been developed solely by Citigroup. The Product is not in any way connected
to or sponsored, endorsed, sold or promoted by the London Stock Exchange Group plc and its group
undertakings (collectively, the LSE Group). FTSE Russdll is a trading name of certain of the LSE Group
companies. All rights in the FTSE China 50 Index HKD (the FTSE Index) vest in the relevant LSE Group
company which ownsthe FTSE Index. FT SE® isatrade mark of the relevant L SE Group company and is used
by any other LSE Group company under license. The FTSE Index is caculated by or on behaf of FTSE
International Limited or its affiliate, agent or partner. The L SE Group does not accept any liability whatsoever
to any person arising out of (a) the use of, reliance on or any error in the FTSE Index or (b) investment in or
operation of the Product. The LSE Group makes no claim, prediction, warranty or representation either as to
the results to be obtained from the Product or the suitability of the FTSE Index for the purpose to which it is
being put by Citigroup.

SECONDARY MARKET
In the event that any investor wishesto sell their holding of Notes at any time, CGML, as part of its activities

as abroker and dealer in fixed income and equity securities and related products, intends to make a secondary
market in relation to the Notes and to provide an indicative bid price on a daily basis. Any indicative prices

GMTCH4317T 3



Date: 09 May 2022

provided by CGML shall be determined in CGML’s sole discretion taking into account prevailing market
conditions and shall not be a representation by CGML that any Note can be purchased or sold at such prices
(or at all). Notwithstanding the above, CGML may suspend or terminate making a market without notice, at
any time and for any reason.

The Issuer accepts responsibility for the information contained in this Notice. Noteholders should contact
Citigroup Globa Markets Limited if they have any queriesin relation to the above.

Copies of the Pricing Supplement and this Notice are available free of charge at the offices of the Paying
Agents.

CITIGROUP GLOBAL MARKETSHOLDINGSINC.

Digitally signed by James
McFadden
iy, o afFad Dater2022050917:20:07
£ -04'00'
By Adobe Acrobat version:
. B R Ty

Dated: 09 May 2022
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SCHEDULE

Thetable bel ow sets out the Adjustment Factor (¢) for certain HSCEI Determination Dates (excluding the Non-
Determinable Days) which have been calculated by the Calculation Agent prior to the date of this Notice. The
relevant amounts are provided for illugtrative purposes only.

HSCEI Determination Dates

(excluding the Non-Deter minable Days) Adjustment Factor (t)
12/31/2021 2.0039
1/3/2022 1.9971
1/4/2022 1.992
1/5/2022 1.9787
1/6/2022 1.9879
1/7/2022 1.9941
1/10/2022 1.9859
1/11/2022 1.9856
1/12/2022 2.0044
1/13/2022 2.0016
1/14/2022 1.9961
1/17/2022 1.9982
1/18/2022 1.9971
1/19/2022 1.9952
1/20/2022 2.0056
1/21/2022 1.999
1/24/2022 1.9868
1/25/2022 1.9843
1/26/2022 1.9842
1/27/2022 1.9773
1/28/2022 1974
1/31/2022 1.9804
2/4/2022 1.9855
2/7/2022 1.9843
2/8/2022 1.9651
2/9/2022 1.9668
2/10/2022 1.9656
2/11/2022 1.9621
2/14/2022 1.961
2/15/2022 1.9625
2/16/2022 1.9661
2/17/2022 1.9718
2/18/2022 1.9632
2/21/2022 1.9523
2/22/2022 1.9505
2/23/2022 1.9512
2/24/2022 1.9486
2/25/2022 1.9533
2/28/2022 1.959
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3/1/2022 1.9632
3/2/2022 1.9784
3/3/2022 1.9744
3/4/2022 1.9652
3/7/2022 1.9552
3/8/2022 1.951

3/9/2022 1.9517
3/10/2022 1.9559
3/11/2022 1.9508
3/14/2022 1.9358
3/15/2022 1.9284
3/16/2022 1.9476
3/17/2022 1.9611
3/18/2022 1.9613
3/21/2022 1.956

3/22/2022 1.967

3/23/2022 1.9744
3/24/2022 19711
3/25/2022 1.9684
3/28/2022 1.9719
3/29/2022 1.9758
3/30/2022 1.9756
3/31/2022 19747
4/1/2022 1.9753
4/4/2022 1.9845
4/6/2022 1.9753
4/7/2022 19722
4/8/2022 1.9656
4/11/2022 1.9631
4/12/2022 19734
4/13/2022 1.9707
4/14/2022 19713
4/19/2022 1.9652
4/20/2022 1.9644
4/21/2022 1.9589
4/22/2022 1.9567
4/25/2022 1.9545
4/26/2022 1.9644
4/27/2022 1.9627
4/28/2022 1.9641
4/29/2022 1.9842
5/3/2022 1.9798
5/4/2022 19777
5/5/2022 19761
5/6/2022 1.9704
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